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ACTION COME-OO 

INFO OCT-01 EUR- 1 2 ISO-OO EB-07 /020W 

017406 

R 080844Z JAN 76 
FM AMEMBASSY BELGRADE 
TO SECSTATE WASHDC 5169 

UNCLAS BELGRADE 0087 

E.O. 11652: N/A 

TAGS: EGEN, BIDS, YOOH 

SUBJECT: TRADE COMPLAINT DELTA SOUTHERN - HIP P 
ANCEVO 

REF : A. STATE 272645 B. BELGRADE 6267, 1975 

1 . SUMMARY. POST HAS OBTAINED LETTER AND SOME SUPPORTING 
DOCUMENTATION FROM INVESTOCKIMPORT ON THE STATUS OF PAYMENT OF 
ANNEXES TO CONTRACTS AFF.N 3-35 AND 47 BETWEEN DELTA SOUTHERN 
AND HIP PANCEVO. END SUMMARY. 

2. THEY CLAIM THAT ANNEXES TO E-33 AND E-35 HAVE BEEN PAID 

IN FULL IN NOVEMBER 1975, AND QUOTE THE FOLLOWING DOCUMENTS SENT 
FROM THE YUGOSLAV INVESTMENT BANK TO THE FIRST NATIONAL 
CITY BANK, COMMERCIAL CREDIT DEPT, PXH WALL STREET, NEW YORK 
N.Y. 10015: 

(A) E-33: TOTAL VALUE $47,065 PAID BQACJT 

(1) CABLE REMITTANCE NO. 95- 
8196, NOV 27, 1975 $9,217 

(2) REMITTANCE NOVC 95-8195, NOV 27, 1975 $ 196 

(3) LETTER OF CREDIT A-95 1-2263, NOV. 28, 1975 $37,652 
L/C VALID UNTIL DEC 31, 1975 

(EMBASSY RECEIVED COPY OF L/C ONLY) 

(B) E-35: TOTAL VALUE $73,518 PAID BY: 

(1) CABLE REMITTANCE NO. 95-8171, NOV 20, 1975 $12,851.80 

(2) LETTER OF CREDIT A-951-2221/EX, NOV. 21, 1975 $60,666.20 
L/C VALID UNTIL JAN 31 1976 

(EMBASSY RECEIVED COPY OF L/C ONLY) 
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(C) NO 47 - INVEST-IMPORT CLAIMS THAT THE PROCEDURE OF OPENING 
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THE L/C IS UNDER WAY (MEANING MONEY FOR PAYMENT HAS BEEN SECURED), 

AND THAT DELTA SOUTHER WILL BE INFORMED AS SOON AS THE L/C IS 
OPENED. 

3. INVEST-IMPORT LETTER APOLOGIZES TO THE U.S. COMPANY, AND 
ASSERTS THAT THEY, AS AN IMPORT AGENT, HAVE PUT MAXIMUM EFFORT 
INTO THESE TRANSACTION BUT WERE UNABLE TO KEEP DEADLINES 
BECAUSE HIP PANCEVO WAS SCROUNGING FOR MONEY TO PAY 
ANNEXES TO THE ORIGINAL CONTRACTS. AT THE SAME TIME, LETTER 
STATES, HHEW TEMPORARY IMPORT-RESTRICTIVE MEASURES PASSED BY 
YUGOSLAV GOVERNMENT CAUGHT THESE ITEMS AND 
UNTIL HIP PANCEVO GOT THE WAIVERS AND SPCIAL IMPORT PERMITS, 

INVEST-IMPORT WAS UNABLE TO MOVE. 

SILBERMAN 
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